oot &

s Beplace Gold
~ With Energy|

“~ taxation: The euatomary alternatrve.is
* thirty-year honds at 4 per cent.

_‘: abou

(Continusd fram paps ans)

The
ited Statcs, the greatest.government
An the world, wishing a pesky $30.000,-
to 'coh‘pl‘&h & groat public benefit,

is forced to go to _tge-tnoney sellors.”,
“But your plan “would wupset tue
mon_teyisysi'.:m ﬁ thheu‘;:r’ld and might
wor n labla a7 it was (re-
‘marked {‘a‘ Mli'. Ford. :
“Not necessarily; not at all. We

‘U meed not abolish anvthing. We need

fiot even =sbolish the gold standard.

mply forget that there is any suc
thing as a gold standari and wheneve.
the government needs money for a
freat serviceable and profitable public
mprovement, inatead of thinking of

- bonds with their heavy drag-of inter-
© ekt churges, think of redcemable non-

iaterest beuring 'eurrency.”
"“But have you worked out a stand-
ard of value?" Mr. Ford was asked.
“Yes, we have. We will have' that
ready when Congress wishes to hear
this pian. The stamdard Ameri-
can dollar -ia approximately one-twen-
tieth of an ounce of gold, Uhder the
eurrency system the standard would be
®r eertain amournt of energy exeried for
one hour that would be eqgual to one
doliay. It's simpiy & eaze of thinking

» and ealeulating in terms different from

those laid down to us by the interna-
tional benking group to which we have
grown so tecustemed that wa, think

. there io no niher desirable standard.”

1} | need be any interest paid to the Wall

1get nothing, |

“But how is all this going to step)

ﬂr?" tf |
Prodictds Amazing Success

“Simply because 1f tried hers at
.Muscle Shosls this plan will prove so

erwheimingly and amazingly succed-
g.,] that the American people will never
again consent to issusncs of an inter-
est-bearing bond for an irternsl im-
provement.,  When
needs money it will raise it by iusuing

eurrency against its imperishabia nat- |

oral wealth. Other countries, seeing

our success, will do likewise, The fune- |,

tion of the money seller will have dis-
sppeared.

“No matter what becomes of this
suggeation I shall act so that no money

speculator will make anything out of |

Muscle Shoals, even if T have fo take
up the whoule bond fasue myseii.”
Mr. Ford’s plan includes completing
tha Muscle Shoals dam, in a sense, for
nothing, Mr. Ford ssys the United
Statea should Issne currency to the

amount of §30,000,000, and thereby pay .

for the'dem, but he would make sev-
eral marked changes between the
Muscle Shoals enrrency and that
which is ordinarily secured by gold
held in the United States Treasury.
Newy Unit of Value

fMret, Mr,‘Fard proposes that this
eorréncy be issued only to a certain
definite amount and for a specific pur-
prse—that is, the completion of Muscle
Bhoala, i A

Sucond; he proposes to back up the
Musecle Sheals currency by an entirely
new unit of velue. There is the best
security in the world in. tHis river,
which-i¥ ‘eapable of Turnishing a mil-
lich horgepower, =aid Mr. Ford. It has
been here for untold ages. “It will be
here ag lonz as there is rain and moun-
tains to shed the rain into the river,”

* $he Detroit millionaire contined. “This

the government |

plind.

il ki

_TRIBUNE,

bbb <t S A R

_SUN)

or the few barrels of gold necessiry
T,ak_o the $30,000,0007 Thia i_!te.__.wlg
dts powor posaibilitien, will lsst long
nfterithu reasury Bullding is a miss
ruins, :
{ ‘I‘;l‘hin is the ubq.-cnr! upon which I
elieve we on 88 r
Muscle SI:on'i;'l' e .mncy fos
“What about the unit of values?” he

was. spked. , 3 - ~ ;
“That will be worked out when Con- | priation for county purposes for Rich-
gress cares to hear about It he re-|mond County. ;

“Under the energy currency| “If this is 46 there remains but one
system the standard would be a certain |Wa¥ in which the budget can be brought
amount of energy for one hour that|Within thu constitutional fax limit, and
would be eqmrﬁ $1. It is simply @ |that is by reducing apptopriations eom-
cate of calculating in different terma|puted in the rate J'-D‘-'%J
from those lald down to us by tne in-
ta}"t‘}ntional bankers.

; e
(Qantinuad rem prge one)

hig will involve a re

bl

nual nppfoﬁrlnlion hill of the state,
''Were

§10,000,000
Education Cut|

ork

"Eduecation is n state function,” he
continued, "and becauss it was a stats
funetion  the
teschers’ malarics in the City of New
York at the rate of $31,000,000 per year,
{'but when it came to providing the
means wherewith to meet this incrensed
outlay the Legislature did not consider
that education was a state funetion.”

The Comptroller eited an opinion by

holding that e

an.

be only difference’ between this|2 Point where the rate for city and|ponai

currency plan and the plan of issuing|county purposes in Richmend and the
bonds to pay for the dai:'ﬂlopmont here |other counties will be within the conati-
tutional Umit of '2 per sent.

“If the uppropriations for any of the
various eity departments, such ns the
Police, Fire, Street Uleaning, or for re-
demption of special revenue bonds an
T tax notes be veduced, the result will be
“Foreign countries ought not raise|to prevent the functioning of the de-
objection about accepting money based |par®aent 8o reduced, or, in case of the
on Muscle Shoals, for Muscle Shoalg|short term obligations, to put the city
i = national and not an international | in default of payment thereof at ma-
matter, and the money would only be | turity.
for use at home." © 10| “Moreover, tha total amount of any

Mr, Ford's ideas on the way Con- | defielency thus created thut might pos-
gress will look at his  revolutionary| sibly be made good by the issuance of
proposal mre strong and vigorous,

San Francisco Hails Foch

.. SAN FRANCISCO, Dec. 8,.—Marshal
Ferdinand Foch, arriving in SBan Fran-
cisco to-day, was greeted by thou-
sands who packed the sidewalks as he
pasged up Market Street at the head of
a military and naval parade, He spent
the day in Berkeley, Oakland and San
Franciseo.

is that under my idéa there will not

Street money merchants who o noth-
ing to build the dam. These men de-
gerye nothing and under this plan will

of the Board of Aldermen in 1922 could
not exceed $2,000,000. It is evident,
therefore, that the reduction must be
made upon some state activity where
the Legislature can take appropriate
action to meet theistate's respongibili-
ties for deficient appropriations.’”

.The Comptroller points out that thn
city was unable to approprigte all the
money required for it for the years

Street Floor Men’s Shops
Give Him A Useful Gift

For illustrations, descriptions; and prices
of Men’s Gifts sce Back Page; Part Seven;
Section Two of the Rotogravure Section
of this Paper. -

MEN'’S SHOPS-—Separate Ent-r?aﬁces
On West 38th and 37th Sts.—Stréet Lievel

Make -Christmgs_-;Shoppiug- Comfortable

g

3

&

: “f;:‘:FIFTIf Aifr;rNogg‘;;;’if:i:b;:h s;rs. ®o

s St

| }'Ta'r JY( adame and -:Icmadez.waifelle

© Whv Not

GIVE HER A
WEARABLE GIFT?

PAris MADE ALBATROSS
NEGLIGEES, hand-embroid-
ered, in boudoir ¢olor-
A warm welcome

ings.
giftc v . ‘e L]

- Snx CrePE METEOR Bouy-
DOIR COAT, wool albatross

; lir}Edo - ., -

- 'DOUBLE FACED MANNISH
'ROBE, with tuxedo front,
collar and cuffs of self col-
ored ‘quilted satin. 9,75

'ST;EP-IN PETTICOAT of 'silk
<repe meteor; Paris lattice
- timming. . . 7.95

GLOVE SiLk VEsTs, flesh |
colored; ribbon shoulder
straps, regular shoulder, or

elastic top,

- GLOVESILK KNICKERS, flesh
. colored, full cut, heavy
o quality, perfectly :
.tdilored. . .. 295

LE PETITE TROUSSEAU}
sufficient lingerie for a little
journey—radiumsilk night-
gown and step-in chemise.
Complete inminiature cose ] 0 00

12.75

GoLb OR SILVER COSTUME
SLIPS, to be worn with eve-

ning gowns. . 29.50

NEwW MannisH CoaT
SWEATER, camel’s hair
yarn or heather tone mo-

hair yarn. . . 16.50

NEW PANEL SWEATERS of
fine mohair yarn, slip-over

model. . . . “18.50

TAILORED SILK BLOUSES,
heavy quality, in pastel
shades, new and

smart. . . . 12,7

Bouboir MuLes of satin
or- brocade, to match or
harmonize with boudoir

costume. . . . 6.50

18.50

. 195

1921 'and 1922 “by reason of the action |

ditures."”
!In the light of these declarations,”
pald the Comptroller, “it is manifest
jthat it is the duty of the budget making
authoritiea of the City of New York to
i provide for those activitles as are to be
| eupported by municipal expenditures
| within the tax limit, and when the tax
| limit prohibits making provision for
I state activities, the obligation to da so
ghould be left to the Legislature, where
it belongs,

“Inasmuch ag ‘thera is no power

 Placed upon the "City of New

@ quoted Frank P. Grayes, the

ered among ita munieipal expen-

the city will do its entire duty when
it goes to the limit of itw' power of
This will be done by ukir‘i&

$10,000,000 from the appropriatio
contained in the hudget
Leglalatura ' inereased | for the Board of Education. R
“1f Governor Miller and the Legisla-
ture are sincerely concerned about the | Mmen,
welfare of the schools and the admin-
tstration of education as u state func- de
tion, the Legislature will doubtiens
mnke provision out of the moneys re-
ceived by the exercise of ita own tax-
the Oourt of Appeals within two weeks, | Ing powers, which have lately produced
lfucatinrl is a state func- | eonsiderabla sums from the incoma tnx

taxation,

! and from the taxes imposed npon man-
e city at 1ayge. [ new State Commissioher of Bducation,|ufacturing wnd other corporations.”
e e o

uction of $10,- |ty the eff hat “th hoals d t
000,000 to bring the city rate down tofb:]une ¢ons sha e

Ponzi scheme, filed a voluntary peti-
tion in bankruptcy to-day.

He listed his liabilities at $1,201,000
and his assets as_ uncertain, but in-
cluding $1,130,000 in real estate, heavily
c{; léﬁ,OOO on notes and debts
due, and securitics of uncertuin value.
He said he had no cash.

mortgage

R. A. Widenmann Files Brief in
U, 8. Supreme Court
: WASHINGTON, Dee. 3.—~Defending|of the firs the
or 1022 for| what he ddseribes as his own “liber- :
ties and the liberties: of his eountry-
Robert A. Widenmann, of New
York, filed in the Supreme Court fo-
& brief in a case in wlich he seeks
to heve the national prohibition amend. | stove.
ment declared unconstitutional.
Widenmann In his brief contends the
amendment exceeds Federal control
over the internal affairy of the states,
egpecially invades their police powers,
daprii}res hpeoplu tof ]thde _libcrl;y :ﬁo
{ 5 - ratify their natura esires in @
to the city and should not be | Head of Boston Firmm Which Eul;ﬂuit of ﬁappinelﬂ," and of & hearing
Fell With Ponzi Is Bankrupt

BOSTON, Dee. 3—Henry H. Cchmie-,
linak!, president of the Hanover Trust
Company, which went to the wall in
August, 1920, in the collapse of the

y jury befora bein
“rights,” and that
vate property without. compensation,
The courts of the District of Columbja
decided against Widenmann,

Juniper berries.

vestigating.

mo which sent guests in an adja-
cent hotel to the street. When the|
firemen fought their way to the center
found, it is alleged, Bal
barrels of mash, five barrels of aleohol, |
ten bags of sugar and a barrel afi

The laft had been recently rented |
by the Sub Rosa Distributing Company. ''*.
Two stills were found sitting on a gas | sex iz wesk on convw
The Federal suthoritles are in.|

Explosion of Alleged Still
Causes Damage of $25,000

BINGHAMTON, N. Y, Dee. 8—The
explosion of what I alleged to be a
still for the manufacturing -of liquer
wrecked the top floor of a State Streast

deprived of their|$2,000,000 has been awarded to the
Tt takes their pri-| Westinghouse Electrieal International
Company by the Daido Electrle Power
| Company of Japan, tha Westinghouse
| Company snnounced here to-day.

The machinery is to be uzed in two
hydro-electric plants, which are to TI 3 g‘
form part of a great power system | SMiEls, and point out that it was np. |

L]

for the Tokio district.
is to be transmitted at /154,000 wolts,
the announcement said.

aner ve of weslth and fa| g e T i o Lot the Legislature in en 1 within the eonstitutional tax timit for| Y e Drv Act | Dbusiness block &nd caused damage esti- ’ % ;
Tmperishabte. Now, which fs the more Cl‘ Iroes e TS 0 et T | o elty ot Mo Sipnal tax tmit for}  Sues to Annul Dry. b~ | mated at $35,000 nt midnight. The x| Cirls’ Club to Enliven ;
‘Becure, thin power und ita development v ; tlen, inntead of being carried In the an- | thus needed for state purposes; I think loslion wan followed by a burst of '

Male Chat Has Se

r than the “yes"and “no”

day night.
club had been formed.

their gehooling.

{ Rain Interferes With Plan 1o
Teach Swains 1o Say More
Than “Yes” or *No” _
There are girls in Jamaics and Hepell
L, I, who find that the strong
ersation of the
|nen<5b!r_- sort. I became known pes |
| terday that these girls have formed
Westinghouse Gets £2,000.000 ;;"”’ ‘L“""‘-* the leadershin of Elea Maier §
Japanese Hydro-Electrie Jub!;ffa:l S ‘r}.'é‘:';‘;.ri‘:;lfnirt-h}g;
PITTSBURGH, Dec. 3.—A contract bleasanily and of discossing topicg of
for electricel apparatus to the value of 32.?:3] and eurrent interest by

he girls, however, are 18-karat

Rome (8
m Eystem, 8
he first meeting was held la;t Fri-
[ All that kepl it from the @
horderiand of success was the total gh-
sence of those for whose benefit the
had The men hag M
been invited, and ten was just the num.

ber of men that did not vepors for

o" .;.Z\

doubtedly the quantity of rain whick 4

meeting,

specipl revenue bonds through action ' §—

e

e

A STORE OF INDIVIDUAL SHOPS

7re STREET FLOOR

FRANKLIN SIMON & CO

FEMININE GIET SHOPS

Present Christmas Stocks for
Christmas Stockings

FRANKLIN SIMON & CO., OVERTURN
'ALL PRECEDENTS BY TURNING OVER
-ALL STREET FLOORS TO THE USEFUL
GIFT SHOPS —PATRONS MAY COME
IN ONE DOOR AND GO OUT AT
ANOTHER—BEGIN THEIR CHRISTMAS
SHOPPING COMING AND FINISH IT
GOING, ALL ON ONE FLOOR—THE
STREET FLOOR FOR CONVENIENCE.
THE GROUND FLOOR IN PRICE . . .

Send Handkerchiefs
Ifgstead of a
Card

MADEIRA HAND EMBRO!-
DERED HANDKERCHIEFS:
scalloped; sheer

quality; box of 4 .. 2,00

IMPORTED HAND BLOCK-
ED DESIGNS IN COLORS,
or white hand embroid-

ered handker-
chiefs. . . . . 1.0

COLORED LINEN-HAND-
KERCHIEFS: hand-drawn,
hand embroidered. with
hand turned or hand
rolled ‘hems: all

Colots i e =] 30

Sénd Gloves to Sym-
bolize a Christmas
Handclasp

IMPORTED REAL FRENCH
KIDSKIN GLOVES: 16
button, white or

street shades . . 7.75

[MPORTED REAL FRENCH
KIDSKIN SLIP-OVER;
strap gloves, street
shades with con-

trasting insert . . 5.7

IMPORTED ENGLISH DoE-
SKIN GLOVES IN SLIp-
OVER models with
elastic and strap at the
wrist, in white or

yellow . . . . 450

Send
Stockings
For Christmas

PARFAIT PURE THREAD

INGRAIN SILK BLACK

HosE, with silk
qarter top . 1.9

PARFAIT POINTED Stip-
PER-HEEL INGRAIN SiLk
HOSE in black, brown,
navy or grays;

silk garter top . .. 2.95

IMPORTED PARFAIT
OPENWORK CLOX SHEER
SILK HOSE, in pure
thread silk, black or
brown, with silk

garter top . . . 3.25

Gifts. Selected at Random from a Stock Selected with (are

~ FirTH AVENUE, 37TH AND 38TH STREETS, NEw YoRk

THE NEW
GIFT SHOP
INDIVIDUAL

Aphrodite Pearls

in hand knotted neck-
laces, or new two-in-one
graduated strings;

white gold clasps 18,00

Wrist Watches
18 Kt. White Gold

octagon or tonneau
shape; 15 jewel 285,00

Wrist Watches

14 Kt. Green Gold
tiny rectangular

shape, 15 jewel 45,00

Platinum Wrist
Watches

with 26 full cutdia-
monds, 17 jewel 195,00

Reve de Chine
Perfume by
Jaspy of Paris

Exclusive with Franklin
Simon & Co. 8.00

Paris Bandeaux
trosted silver laurel leaf
or gold tinsel 4.9

Ostrich or Coque
Feather Fans
smart cvcning

shades

Imported Metal

Cigarette Boxes
painted tops,
cedar lined

0.75

3,50

Bags of Imported
Homespun
hand embroidered
in worsted

7-50
Writing Cases
colored leather
Imported

Overnight Cases
leather cases with
15.00

eleven fittings
Imported Bronze
Book Ends 12.90

11.50

-

The current| fal] last Friday night that kept the =
“club-footed” talkers away from the £

——
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